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General Information

Registration

International Fendet Providers Ltd is registered in Malta as a private exempt limited liability company under
the Companies Act, Cap. 386 with registration number C 69877.

Directors

Christopher Frendo
Nicholas Frendo

Registered office

10, Timber Wharf
Marsa MRS 1443
Malta

Auditor

Grant Thornton

Fort Business Centre
Triq l-Intotnjatur, Zone 1
Central Business District
Birkirkara CBD 1050
Malta
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Statement of directors’ responsibilities

The Companies Act, Cap 386 requites the directors to prepare financial statements for each financial year
which give a true and fait view of the state of affairs of the company as at the end of the financial year and of
the profit or loss of the company for that year. In preparing these financial statements, the directors are
required to:

- adopt the going concern basis unless it is inappropriate to presume that the company will continue in
business;

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- account for income and charges relating to the accounting period on the accruals basis;

- value separately the components of asset and liability items; and

- report comparative figures corresponding to those of the preceding accounting period.

The directors ate responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
have been propetly prepared in accordance with the Companies Act, Cap 386. This responsibility includes
designing, implementing and maintaining internal controls relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error. They are also
responsible for safeguarding the assets of the company and for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Income statement

Revenue

Cost of sales

Gross profit
Administrative expenses
Other income
Operating profit
Finance income
Finance costs

Profit before tax

Tax expense

Profit for the year

Notes

10

2020 2019
€ €
3,572,227 1,535,639
(3,103,099) (1,259,386)
469,128 276,253
(236,789) (119,769)
15,003 8,838
247,342 165,322
285,288 96,931
(109,342) (152,127)
423,288 110,126
(13,613) (39,085)
409,675 71,041
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Statement of financial position

Assets
Non-current

Property, plant and equipment
Investment in subsidiary
Long-term receivables
Deferred tax asset

Current

Trade and other receivables
Cash and cash equivalents
Current tax asset

Total assets

Notes

12
13
14
18

14
15

2020 2019

€ €

240,189 325,165
1,000 1,000
3,047,623 3,739,327
1,516 -
3,290,328 4,065,492
613,286 250,029
66 33,309

17,321 78,255
630,673 361,593
3,921,001 4,427,085
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Statement of financial position - continued

Notes 2020 2019
€ €
Equity
Share capital 16 16,000 16,000
Retained earnings 910,824 601,149
Total equity 926,824 617,149
Liabilities
Non-current
Borrowings 17 699,687 804,870
Long-term payables 19 - 580,884
Deferred tax liability 18 - 35,486
699,687 1,421,240
Current
Borrowings 17 1,667,220 2,159,785
Trade and other payables 19 627,270 228,911
2,294,490 2,388,696
Total liabilities 2,994,177 3,809,936
Total equity and liabilities 3,921,001 4,427,085

The financial stagements on pages 4 to 25 were approved, authorised for issue and signed by the directors
on 13 Aprjl 20

Director Director
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Statement of changes in equity

Share Retained Total

capital earnings equity

€ € €

At 1 January 2019 16,000 530,108 546,108
Profit for the year - 71,041 71,041
At 31 December 2019 16,000 601,149 617,149
At 1 January 2020 16,000 601,149 617,149

Transaction with owners

Dividends (100,000) (100,000)
(100,000) (100,000)

Profit for the year 409,675 409,675

At 31 December 2020 16,000 910,824 926,824
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Profit before tax
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